LEENEWS.COM

India Edition |

July 17, 2009

News|Pics|Videos

STATES

Ozee OGoogle SENSEX UP 494.67 POINTS;

[=5]] | career with us | Site map | Make Homepage

HOME NATION WORLD S ASIA BIlZ SPORTS CRICKET SCI-TECH HEALTH SHOWBIZ LIFESTYLE EXCLUSIVE BLOGS PICS

NEWSPAPERS

to uncover 5 steps
can take to help

Our wallet is empty. Our bank
is closed. Our credit is dried up.
— Governor Arnold Schwarzenegger

“-Gifts For Sister 4
' ‘Gifts For Brother
" Rakhi Mithai ©

protect your investments.

Feedback - Ads by Google

Home » Business » Economy

US-Indian Chamber of Commerce hails Budget
as fiscal stimulus

Plans for Coverage in America Travel and Visit Insurance Plans www.glg.com
Ads by Google
Updated on Tuesday, July 07, 2009, 11:07 IST

Washington, July 07: The USA-India Chamber of Commerce has
said the annual budget presented by the Minister Pranab
Mukherjee is a massive piece of fiscal stimulus which would spur
growth and employment in the country.

"This budget is a massive piece of fiscal stimulus," Karun Rishi, president of the
USA-India Chamber of Commerce, told reporters.

"Budget deficit of 6.8 per cent of the , combined with States' deficit of
nearly four per cent of GDP and off budget to finance food and
fertilizer subsidies adds the combined government borrowing to about 12 per
cent of the GDP. With this, the short term policy objective of stimulating demand
will be achieved," Rishi said.

He also applauded the removal of Fringe Benefit Tax by Mukherjee in his
budgetary proposals. "This was a major concern for the US companies
operating in India," Rishi said.

"Handsome additional allocation to flagship programs like Urban Renewal
Mission and National Rural Health Mission will lead to more inclusive growth,

both for the urban and rural poor," he said.
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Anand Sharma new BoT
Chairman, replacing KM
Birla

Fresh global bids invited
for Hyderabad Metro

Industrial production to
fall to 4.8% this fiscal:
CMIE

Rs 60,000 cr needed for
roads till 2012: Nath

Air India chalks out
turnaround plan

Govt mulling stake sale in
NMDC, KIOCL, MOIL, RINL

Govt to borrow 24% more
at Rs 2.99 lakh cr in H1

India Inc cautiously
optimistic; just 6% firms
reduce salary

‘Cabinet note on Rs

1000cr fund for small
units ready’

RBI should not cut repo,
CRR in July: Ex-Governor
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